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Entrepreneurship is collaborative

Schumpeter (1949): the entrepreneurial function “may be
and is often filled cooperatively.”

To pursue innovative projects, entrepreneurs must
cooperate with a number of actors.
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The collaborative innovation bloc

Early-stage financiers

Founder(s)

Family and friends
Business angles
Venture capital firms

Final beneficiaries
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Portfolio managers
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Later-stage financiers

Wealthy individuals/families
Closed-end investment funds
Stock-market activists

Key personnel

Experienced managers
R&D specialists
Sales and marketing

Buyout firms

Competitor/trade sale

Institutional investors

Savers investing in stock-market portfolio
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Demanding collaborators
Venturesome consumers
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Concluding remarks

* Innovation needs entrepreneurship to translate into valuable
goods and services. Entrepreneurship depends on
Institutions

« We propose a reform strategy involving a broad range of
areas pertinent to the agents of the collaborative innovation

bloc

— Enable and facilitate bottom-up value-creating
collaborative processes

— No one-size-fits-all strategy (VoC)
— Our approach helps prioritize and identify weakest links

— Reform process should be incremental, leaving room for
experimentation rather than unreflected imitation
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